
ORDINANCE NO. 2023-01 

ORDINANCE APPROVING THE BORROWING OF $947,485.77) FROM IEPA PUBLIC 
WATER SUPPLY PROGRAM AT 0.93% INTEREST AND AUTHORIZING THE 
VILLAGE PRESIDENT TO SIGN THE LOAN AGREEMENT. 

WHEREAS, the corporate authorities of the Village of Pecatonica did pass and 
adopt Ordinance 2020-02, which ordinance authorized the borrowing of funds from the 

IEPA through its Public Water Supply Loan Program for the purpose of repairing and 
improving the interior and exterior of the 500,000 gallon elevated water tank; and 

WHEREAS, the corporate authorities believe it is in the best interests of the Village 
of Pecatonica to now approve additional borrowing under said loan program from the 
IEPA in the amount of Nine Hundred Forty-Seven Thousand Four Hundred Eighty-Five 
and 77/100 ($947,485.77) so as to effectuate the repair and improvements to the 
aforementioned water tank; and 

WHEREAS, the loan agreement for the borrowing of the aforesaid additional loan 
funds is attached hereto as Exhibit A and incorporated herein by reference; and 

WHEREAS, the corporate authorities of the Village of Pecatonica deem it in the 
best interests to enter into the Loan Agreement. 

NOW BE IT ORDAINED by the Village President and the Village Trustees of the 
Village of Pecatonica, Illinois: 

Section 1. The Village Board of Trustees hereby approves the borrowing of Nine 
Hundred Forty-Seven Thousand Four Hundred Eighty-Five and 77/100 ($947,485.77) 
from the IEPA Public Water Supply Loan Program at a rate of interest at 0.93% per 
annum. 

Section 2. That the Village President of the Village of Pecatonica is hereby 

authorized to sign the Loan Agreement for the borrowing of said funds, a true and 
accurate copy of which is attached hereto as Exhibit A and incorporated herein by 
reference. 

Section 3. This ordinance shall be in full force and effect after its passage, 
approval, and publication as required by law. This ordinance shall be published in 
pamphlet form. 

PASSED by the President and Board of Trustees of the Village of Pecatonica, 
Illinois, this12th day of January , 2023. 

APPROVED by the President of the Village of Pecatonica, Illinois this 12th day of January , 
2023 , 
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Motion by: ______________ _ 

Second by: ______________ _ 

Ayes: __ _

Nays: __ _

Absent/Abstain: 
---

BY: 
---------------

ATTEST: 

GWENN SHIRLEY, Village Clerk 
Village of Pecatonica Illinois 

THOM AS HEISTER, Village President 

Village of Pecatonica, Illinois 
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