
ORDINANCE NO. 2022-03 

ORDINANCE APPROVING MUNICIPAL PARKING LOT LEASE AGREEMENT 

BETWEEN GERMAN AMERICAN STATE BANK AND VILLAGE OF PECATONICA. 

WHEREAS, Section 5/11-76-2 of the Illinois Municipal Code (65 ILCS 5/11-76-2) 

authorizes a municipality to lease municipal real estate for a term of not more than twenty 

(20) years including real estate which serves as a municipal parking lot; and

WHEREAS, the Village of Pecatonica owns 2 parcels within village limits that serve 

as a municipal parking lot, which parcels are known as P.I.N. 09-28-154-001 and P.I.N. 

09-28-154-002 and commonly known as "105 E. 4th Street" and "502 Main Street"

respectively ("Municipal Parking Lot"); and

WHEREAS, the Municipal Parking Lot is adjacent to the new business location of 

German American State Bank (GASB"); and 

WHEREAS, German American State Bank has approached the Village and 

requested it lease eight (8) parking spaces for its customers and employees during 

business hours; and 

WHEREAS, the corporate authorities have determined that the leasing of eight (8) 

parking spaces at the Municipal Parking Lot to GASB will not burden other businesses in 

the area or the public in general; and 

WHEREAS, the corporate authorities have determined it is in the best interests to 

support local commerce by approving a written Parking Lot Lease between the Village of 

Pecatonica and GASB under the Terms and Conditions stated therein. 

NOW BE IT ORDAINED, by the Village President and Board of Trustees of the 

Village of Pecatonica, Illinois. 

Section 1. The above recitals are incorporated by reference as though fully set 

forth herein. 

Section 2. That the "Parking Lot Lease Agreement" between the Village of 

Pecatonica (as "Lessor") and German American State Bank (as "Lessee"), a true and 

accurate copy of which is attached hereto as Exhibit "A" and incorporated herein by 

reference, is hereby approved. 

Section 3. The Village President is hereby authorized to sign the Parking Lot 

Lease Agreement on behalf of the Village. 

Section 4. This ordinance shall be in full force and effect from and after its 

passage, approval and publication in pamphlet form as provided by law. 

ADOPTED by the Board of Trustees this 7th day of April__ _ 

2022. 



APPROVED by the Village President this 7th_ day of A p r i l  _ 
2022. 

Ayes: 5

Nays: 1

Abstain: 

ATTEST: 

GWENN SHIRLEY, Village Clerk 
Village of Pecatonica, Illinois 

By: _____________ _ 
WILLIAM SMULL, Village President 
Village of Pecatonica, Illinois 
























